
Phases of Due Process 

1 Set the priorities Identify, assess and define the problem within the existing 
reporting practice 

2 Develop a project 
proposal 

PSAB reviews and approves the project proposal that 
highlights the key project issues to be addressed 

3 Publish a 
consultation paper 

PSAB may elect to get stakeholder feedback early in  
the standard-development process via a consultation paper. 
The Board deliberates the feedback and consults with 
its committees 

4 Publish an 
exposure draft* 

*  A single exposure draft is issued for annual improvements that consists
   of unrelated amendments 

A mandatory step to consult stakeholders before a new 
standard or other guidance is issued or existing standard or 
other guidance is amended. The Board deliberates the feedback 
and consults with its committees 

The publication of a final standard includes: 5 Finalize a standard 
or amendment • An effective date and transitional provisions 

• A basis for conclusions 

 

 

6 Post-implementation 
review 

PSAB considers the need to assess the effect of the new 
standard or major amendment and if there are unexpected 
results after the standard is applied 

Standard-Setting Project Categories 

New standards 
and other 
guidance 

Major 
amendments 

Narrow-scope 
amendments 

Annual 
improvements
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